
WHEATMARKETSTRONGER
ON ENCOURAGING CABLES

Light Shipments from the In-
tcrior Help to Hold

Grain Firfri.

CORN QUIET, BUT STRONG

Cotton'Fairly Active, but Condi¬
tions Are Stic'li That Spccu-

k lators Are Bearisli.

1TRW VORK,, Jantisry C.~-Domcstlc
wheat markotRwero extreirie.ly unset-
tlfri lu the flrst hall of the past woek.
Tho riuctutatlons wero so vlolent. and
crr'atlc na to'lndlcato clearly that the
ftmployment., or manlpulatlvo tactlcs
.was malnly responslble. There' wns
nothing lu tho- market news to justlfy
any radlcal changes, and practlcnlly all
advlces from .Chlcago Intlmatcd that
the large professlorials were mllklng

¦'. tho market wlth f;reat cnergy. The
rapldlty and vlolence or the changes
naturally caused much conruslon, whlch
.was, no doubt, Just the result almed at
by tho leriders.

Momeof the Itnmorn Clrculated.
Weakness prevalled at the beglnnlng

*n ofTer'ngs were cxtremely llberal, It
belng «tau'd that one or the hlggest
hoidera in the" West had dlsposed ol
the greater part or hls line. Although
,Jt was readlly perceptlble that there
¦was a large quantlty or wheat on ofTor,
many shrewd observers were extreine-
1y lncredulous regardlng the ailege-1
Ilquldattnn aa such a course appeared
to- bo entlrely unwarra,nted. It ls true
that cable* were pomewhat lower. and
that house.s havlng foreign conncc-
tions were free sellere, but conserva¬
tive dealers do not attach much impor-

/tance to' these factors, clalmlng that
since we have already sold nearly all
of our surplus there ls no reason why
w« ahould be alanned at any fractlonal
deellnes abroad. In a word. as Europe
hsa aready taken more than 00 per j
cent.'of our surplus. wlth the crop year
barely half over, we need not worry
much whether sho hurrles about com-

Ing after the Inslgnlflcant balanco or
rot.
:Wby Forel*n Mnrketw Werr Wenk.
lt was generally clalmcd that Mon-

dr.v's weakness ln European markets
vas due to the fact that thn world's

*rports were roundly 1,000,000 bu»hels
rriorft than had been estlmated, but thls
¦was ln reallt/ not such a bcarlsh fac-
tcr. after all. as the total cleared was

approxlmately 3.000,000 bushels less
than the estlmated weekly import re-

culrements. Then, too, whlle weak¬
ness ln Europe mlght be looked for ln
tjie event of unexpectedly llberal ex-

pc-rts. thero ls no reason why wo should
bo slmllarly arrected, since wo are sup-
plylng more than 66 per cent. or the
total. For examplc. out or the 8,606,000
bushels shlpped last week, we contrl-
buted 6,438.000, and the rest or the

¦world 2,118,000, whlle at the same tlme
la3t yenr almost th« reverse obtained.
.ur share being only 3.208,000 bushels
.nt of the total ot M 12,000.

Whea the Market Tarna.
On'Thursday, after the hollday, the

ntarket was striklngly buoyant, prlces
rising wlth conspicuous rapidity. whlch,
in the oplnlon of many shrewd trad-
e're, confirmed the impression that the
inarket's crratlc course early ln tho
wrtk was wholly caused hy manlpula-
tion. For one thlng, the late strength
was attrjbuted to reports that the large
¦Western operator who was alleged to
be' unjoadlng on Monday ar.d Tuesday,
was rebuylng.
Ak prevlously lntimated, there was

no valid reason to believe either state-
xnonts. The subsequent buoyancy was
largolv attrlbuted to unexpectedly fa-
verable cables, European markets
jhowlng a strong rlslng trend, and

~e»peclally-l>lverpool, where cash wheat
was extrcmely guoyant, and notably
haird Kaneas.. whlch was up 4@5 per
cental. In the main, thls blg rlse was
ascrlbed to reporta of poor prospects
Jn Russla, where the temperature ts
extremely low, wlth no snow protec-
tion.

Jn domestlc markets strength was
al.«o created by llght receipts at pri-
mary points, and predlctlons or a
further dlmlnution, owlng to llght de-
.live'rles by rarmers at country stations.

.A.t tbe close the buoyancy was
Charseable partly to the surprlslngly
llght exports from Argentlne, the shlp-
rnents belng over r>0 per cent. less
than ln the corresponding tlme last
jrear, whereas., owlng to the glowlng
reports regardlng the productlon Ihere,
rnuch blgger exports were antiolpated.
T-here are said to be good export orders
here, but business has been retarded
by'the meagre ^supply on offer aftd the
-blgher vlevys of holders.
' Vhe Week In Corn.
¦¦ There was only a small volume of
business ln the speculatlve corn mar¬
ket, and at tlmes the variatlons were
elow, although ln the main a strong
jstpward tendoncy was notlceable, which
was ascrlbed partly to encouraglng
ckbles. and partly to llght stocks and
poor gradlng.
The supply of prime contract corn Is

Inslgnlflcant, while farmers' dellverles
tci Interlor poi.Us are restrlcted, partly
because much or tho new crop is too

j soft; and some or it is said to be musty
and uhfit for anythlng except feeuing
to farm animals. Exporters have been
ip 'recelpt of ,larger orders, and haye
dl.spiayed a greater degree of interest.
biit at tlme's trado has been hlndered
by the meagre supply of prime grades
*rid'Athe'hlgher" clalms of holders. "A
imuch'larger business has been done ln

j rye for export at flrm flgures.
Cotton Market.

There has been a falr degree of-ac¬
tivity' in tho cotton markets durlng
the' past .week" desplte the interruption
of the'two days' hollday on the Llver-
pool and New Orleans markets and the
slngle hollday here.: Tradlng has been
mlxed wlth bearlshness, thorule ln all
the markets on the heavy lncrease in
th« movement of the crop and corres¬
ponding sniall splnners' takings com-
pared- wlth. last year, the increaslns
world's vlslble suppllos, and tho poov
trade-reports from mllllng centresaini
dry goods dls'trlcts. Prlces fell aboul
20 points up to yesterday morn,lng, nc
comparod wlth Monday's closlng quo-
tations, the equlvalent of %l per balf
But'ln the rally late yesterday afternoi
all hut .flve'to. ten polnts of thls lost
was -'recovered. The. market, howevqr
*nded (ri a very Irregtilar, and unset-
tled'condltlon, "Svlth sentimcnt as badb
mlxed ,on tlte linmedlate future course
of prlces as at tho close of last week
Spot markets \n the South aro one
eighth-'tp- -one-quart'er lower-'for th«
week,'.whlle the prlco here.for mlddllnc
cx>tton has been reduced forty polnt^

hto'the basls of U and three-eight:
1 eepts..'
I How Cotton Hu» Moved.
I The'-movement of the crop contlnued
i*n avrecovd-breaklng-scale throughoti
Decerpber.. Tl>e total amount brough
In'ttc.slght for the month was. 2,110/63

I bfetes," 'agalnst 2,284,738 bales tn tlu
\ cprrespondlng month ,lasi year, ant

J.6.42,,568 ln 1906 and 1,963,994 ln 190E
Thls.;Nyeek sIioavs a malntenanco of tht
fncre'ase. Splnners" takings aro stll
mnnlhB'; heavlly.' beloW 'tholr taklng.

i.«t li^st year, avfd thls fa«t, togethp'
wlth the 'Increftsod, movement < of th,

riorop, ha« resulted ln -greatly tncreastni
the -world's vlslble suppllos both Ii

this country and ln Europe. American
piilts have taken 660,000 bales less
of thls season's slaple than they. took
of last year's crop, thls in part belng
a consequence of the-flnanclal depres-
sion and reaction in general buslness
throughout the country.

Tbe Olunlng Estlmale.
The Natlonal Glnners' Assoclation's

eatlmata on the amount of the crop
ginnod to January lst;.10,040.000 bales
.compares wlth 9,323,000 estlmated. to
hnve been ginnedup to December 13th
in its last report. This estlmato is re-

garded as authentic,- and cpnfirms an

indlcated crop of 12,000,000 bales, which
would vindicate the government's re-

cent crop estunate,
l'oor Outlook for FinUhcd Goods.

Reports from Fall Rlver Indicate a
rather discouraging outlook in the
cloth and yarn markets' at present.
Pr'int cloths, whlch -were advanced
5 1-1 cents by the mlddle of October,
broke during the past month to 4 1-S
cents. Weekly sales recently have not
averaged better than about 30,000
pioees, and present stocks aro estl¬
mated at conslderably in! excess of
100,000 pioees, agalnst less than 100,000
oa September lst and about 250,000
oii January 1st last year. Tho great
majorlty of mills 1'n New England hava
begun to curtail productlon of niahu-
factured goods.'25 per cent.

T0DRAW>F0R R00MS
Memhers of House of nepreaentatlvea

to Select duarters ln New Bulldlag.
WASHINGTON, D. C, January 4..A

unlque feature of \the -week's proceed-
Ing' ln the House ot Representatlves
wlll be the nssignnient of members
by lotlery of rooms ln the $3,000.00(
Ilouse offlce bulldlng, now a.boi|t com
pleted. The drtiwlpg wlll be held oi
Thursday, January 9th, lmmedlately a-.-
tor the'readlng of the journal, Thre<
hundred.and thlvty-three marbles,..cori.seoiitlvely numbered from one.up," wll
he placed "in a boNVand ;as each lr
turn is drawn out by a bllndfolded pa*«i
and handed to the reudlug clerk U:

nurnber will be announced. The mem¬
ber whose nurnber on a prepared 11st
corresponds wlth that on the marble.
wlll come forward to the desk and
select by diagram a room from among
the 397 omces into ,whlch the ftrat.
second and 'thlrd fioors of the bulld¬
lng are prlncipally divided. That only
333 of the 396 members of the House
wlll participate in the drawlngalichiefly accounted for by.the fact thal
chalrmen of commlttees aro not eu-
tltled to .prlvate offices in the now
building. but Instead will use the rooms
set aslde for their respective eoni-
mittees.
About a dozen of the flfty-odd com¬

mlttees, includlng that on Banking anc
Currency, Clalms, and on Electlo'ns, No
l, already havo vacated the Capitol anc
taken quartera In the office building
How mapy more wlll follow suit is un
determlned.

Ceutennrlan Born In Vlrglula.
MILLERBURG, O., January 5..A

the age of 107 years, Rhuan Thari
dled- yesterday at the home .of he
son-ln-law, Samuel Starner. at. Nash
Ville. Mrs. Tharp had llved unde
every admlnlstratlon except that' o
Washlngton. Sho waa born ln Vlr
glnla. '¦ >

StOCKS GRAtf

Geo. T. King & Co.,
1114 E. Main St, Rtchmond, Va.

'

STOCK BROKERJ
tFa»t Private Wires

Correspondence Solicited
COTTON PROVISION!

THE STOCK MARKET OF THE WEEK
(From the Now Terk Evening Post of Saturday.)

STOCK btchanoe TttA\xAcnn>«,
.Thls 'Last

.. ' week..' week.Hhnres .,..,,.... . 2.2K.400 1.268,400Rall. and mlscellanoous bonds sold »10.568.(W *6,iM,0<oGovernment bonds sold. 775.000 269,000
.Flve business days.

.Laet 'Two y-mrs 'Three
vear. ago. years ago.
2,308,400 6.1568,000 3.36H.315

V->.'si4,m $io.946,oco $i».nn.ow
mooo 2,9.ss,oco a.w.m

THE HTOCK »AIIKKT OF TIIE WEEK.
Rallway nnd MUeetloneoiis Sbnrm.

vi.iont* iStiSPJaS. t"!,le,8,")w" tho week's hlghest. lowest and eloslng prlces. Ind
c a ige tl f« weLkn\$W, 0t al! «*'"¦'«*. ««"' °* tho Xew- York Stock E>
1907: week.High and low prlces arc also glven ror the full year 1906 an

3906.
Hlgfi. I^jw.
27% 15
6" «
118% 92%
No sale.
No sale.

1907.
High. Low.

47%
106
44%
11%
13
78%
120%
174
130
15%
63%

357
H0
109
I10^>
106
167%
12S!,4
99%
26%
205*4
r«%
-99%
38%
41
73%
69
7414
60%
a
76%
348
166%
106*1
166%
No «
57%
97%
232%
147%
04%
105
62%
164
w,

,102
41%
110%
32%
69%
97%
97%
120%
42%

103

.12%
98%
2*
7%

24
63*4
105%
138%
112

9*4
40
137%
128<4
96
S6%
98
131%
105%
91
17%
155%
51%
14<>%
40%
29%
C6%
43
81
m'.
74*4
C2%

178
136%
85%

126
ale.
43%
Sl
179%
12244

4.".
95
+1
112
£fl
90
22%
91
22%
60
M%
Bl
116
31%
93%

No sale.
195% 138%
99%
69%
115
87%
50%
113%
ns
117%
26%
53%

91%
3S
lOlfJ
75

<«?%
21
104
IS
36%

10%
43*4
121%
7%
60%
45%
103
36%
8%
80%
75%
111%
165
117%
10*4
47%
137%
131
98%
108%
101%
133%
122
91%20%"
195%
56
167%
57%
38%
B9%
68%
78
44%

185%
145%
92%
134%
4%
48%
92%
1S9%
141%

* 99%
57%
139%
92.
94
41%

IOO
30%
64%
77%
96%
118%
34
94%
53%
183
96
52u-
F<9%
78%
5rt%
1f/7%
29%
10S
18%
38%

34
24%
21
3

10
32%
83
58%
81 "i
4%
20
92%

106
60
66%
78
58

S
138
23%
91%
14
16
41
29%
25
12%

.100
. 200
.130.680

400
,101
6.123
1,300

4 Atlis-Chalmers .14 Allls-C'halmfirs,' pr....41% Amalgiimatcd Copper.Amerlcan Can ........4,.. 1,200
Amerlcnn Can, pr.. 1,600Am^r. Cat and Foundry 2,800Amer. Car and Fonn., pr 400
Amerlcnn Cotton OU. 4.150
Amerlcan Orass Twlno..
Am. Hlde nnd Leath., prAmer. Locomotlve,.
Amer. Loccmotive, pr...
Amerlcan Hmeltlng. 64,200
Amer. Smeltlng, pr. 2,000
Amer. Steel Foundry.... 310
Amer. Hleel Foun., pr,... 310
Amerlcan Sugar .¦ £0.225
Amerlcnn Sugar, pr. 610
Amerlcan Tobacco, pr... 900
Atchlson .27,400
Atchlson, pr. 1,7(6
Atlantic CouBt Line. 2,13>

76% Baltlmoro and Ohlo. 3,500
75 Baltlmore nnd Ohlo, pr.. 100

Bcthlehem Steel. 400
Canadlan Paclflc. 9,Sf25
Chesapeake and Ohlo.... 6,800
Chl., Mil.'nnd St. Paul... 36,500
Colorado Fuel and Iron. 3.66")
Colorado and Southern. 18.900
Col. aqd South., lst pr.. 4.990
Col. and South.. 2d pr..
Hlstllllng Securities ..

Erle .

Erle. lst pr.
Erle. 2d pr.
Great Northern, pr. 48,700
Loulsvllle and Nashvllle 6.37,r

Week endlng January 4th. Nethales, High. Low. Close. ch.

20
107%
6%

2.720
G.800
3,100
810
100

44%
.83
1%

28
5"!
100%
103%
16%
61
21
Jo%
67
12
50%
1!%
26%
26
63%

1C«)
10
30
17
100

6
17
49%
4%
47!i
32
90
31%
,4%
14%
371/4
&>%
73%
93%
6%
29*»
108%
112
76
71%
87%
71%
83
80
10%
158%
50%
107%
20
35%
62%
43%
31%
17%
35%
25%
118%
96
48
93%
4
54
f5
123
111%
20%
70

' 28
99%

.Ex-dlvidend.

1907.. Sales in
High. Low. $1,000.

Mlssourl Foclfic . 11.000
New York Central.75.645
N. Y., Ni H. and H. rts.. 28.850
N. Y., Ont. and Western 4.650
Norrolk and Western.... 1.335
Northern Pnclflr. .160,450
Pennsylvanla Rallroad..120.800
Pressed Steel Car. 1.190
Pressed Steel Car. pr.... 900
Rallway Steel Spring_ 400
Readim? .658,200
Reading, lst pr. 200
Reading. 2d pr. 200
Republlc Iron and Steel £00
Republlc I. and S.« pr.... 470
Rock Island . 3.300
Rock Island. pr... 3.000
Sloss-Sheft*. S. and Iron. 1.100
Southern Paclflc .46.600
Southern Paclflc, pr. 2.900
Southern Rallroad . 4.6W
Southern Rallroad, pr... -.800
Tennessee Copper ...'$2
Unlon Paclflc .2S9.4O0

... Unlon Paclflc, pr.. 49"
13% Unlted States Rubber.... 1.310
filii U. S. Rubber.lst pr...... 450
39 U. S. Rubber, 2d pr. 300
21% Unlted States Steel......1».1M
79% Unlted States Steel, pr.. 38.600
12% Va.-Car. Chemlcal. =«i

75' Va.-Car. Chemlcal, pr
S Wabash .

14% Wabash. pr.;-¦...«'. M ...-,,.,..
Total sales ror the week, 2.214.400 shares.

THE BOND MARKET OF THE WEEK.
Rallway nnd MUcelleneotui Bonds.

300
1.800
300

16%
67
16%
29%
37%
75%
110
13%
M%
120*;
80
20%
79%
49%
27%
S9%
17%
90
10%
18%

'79%
110*4
110%
102%
tf%
93%
102%
90*i
111
05
104
1K.
1(6*4
H«">%
KC
94%
f»"
£W
117%
l«**i
87
99%

10ft
lOtlA
98
103
101%
99?i
W
129
91%
102%.
1<17
K-"rt.;
95

104
K2%
90%

ns*,;
9*a;
106%
100
105%
102%
90
99Ai
99%
98
67%

114
105%
32%

so
54
«
«5%
J9%
S3
«»;

.8.8
tt!

99%
FO
87
92]-'i
89%

100%
16%
84U
99'"

103
S5

say,
101.

97%
9?s;
7?%

13

8% 0,359 Unlted States Steel fives.
39 United States Sleel s. t. fives, reg

7714 t Va. Iron, Coal and Coke fives. w

W." 16 Wabash fours. ,**%,
32 "Wabash first.fives....
19 Wabash second fives

17
4T.%
4%
41%
30
88
2<f%
4
14%
34%
.SB%
«&'!4
92
6*4

29
93%
110

%

6
17
49 4-
4%+

47'Zj-r- T%
31%f %
sa%'+ *¦%
31 +2(3
4
14%+ %
36%+2V4
.86 '4- 1%
J3J4+ 204
93%+ n;

$m106%+ 7
112 +-M
76 J- 6%

69
2»-»%
94%
78

16
66V4
15
28
36
*7W4
.106%
12%
33%
36
116%
80
20

ii%
25%
87%
17

.87
9%
1$

70 +;
28

4%
78 +3
lt! . %
67 + %
15%+ %
2!»%+l
87%+2%
.73 + %
.107%+-!%
12%- %
34%- 214
27+1
119%+ 1%
80
20%+ %
79%+2
49%+ 4%
89%+ 1%
17 . 1%
.90 +2
10%+ %
18

High.
Amerlcan Cotton Oi! 4%s. 36

15 Amerlcan Tobacco fours. 63
0 Amerlcan Tobacco slxes. .«

7 Amerlcan Tobico slxes. reg. 98
S Atch.. T. and S.'Fe gen. fours. &
3 Atlantic Coast Llhe fonrs. 88
:i Baltimore and Ohlo prlor. Ilen 3%s..J. 92%
0 Baltlmore and Ohlo gold fours...-.. 67%
2 B. and O., Southwest. dlv. 3%s.- S4%
rr Central or Georgla Ry. con fives. 98
5. Central or Georgla thlrd inc. <..

1 Chesapeake and Ohio slxes, ser. A. 101%
Chesapeake ariTJ Ohlo con. fives. 108%
Chesaneake and Ohlo gen. 4%s. 96%
C. and O., R. and A. flrst con. fours.:.. 93%
C, C, C. nnd St. Louls gen. fours. 95
Colorado and Southern fours. 83
Colorado and Southern 4%s. 77
Dlst. Secur. Corp. fives. 70
E. T. Va. and Ga. con. fives. 105
Erle eonvt. fours, ser. A. 60

16 Erle convt. fours, ser. B. 56
66 Erle prlor lien fours. -c6

1 Erle weoond ext. fives. 101%
11 Loulsville and Nasbvtlle tinl. fouVs. 96%
2 Loulrvllle and Nashvllle col. tr. rours.. 88
3 Mohlle and Ohlo first ext. slxes. 1*15%
9 N. Y., Ont. and Western rours. 9?%

24 Norrolk and Wectern con. rours. 93
99 Xorrolk and Western cvt. fours. Sl
7 Norfolk and West. imp. and ext. slxes. 117%

2fl Norfolk and "West. P ..C. and C. fours.. »78%
76 Northern PaclPc first fours. lKfii,
25 Pennsylvanla Railroad 4%s. 103*4
101 Pennsylvanla Rallroad cvt. 3W.s, 1912. 92%
146 Pennsvlvanla Rallroad cvt. 3%s. 191E.;.. 89%

1 Pennsylvanla real estate fours. 103
1 Seaboard Alr Line fours. 64%

72 Southern Paciflc ref. fours. flo
r, Southern TPacific col. tr. fours. 8?

?S Southern Rallway con. fives.<o
Tennesaee Coal and Iron gen. flvfs. S5
Tenn. Coal and Iron. Birm. div. jdxes... '99
Tenn. Coal and Tron, De Bard slxes.... 100
Tenn. Coal and Iron. Tenn. div. sixes.. im

108 Unlon Paclflc, flrst fours. 101%
341 Unlon Paclfic oyt fours,. 86%

S6%
86%

Low.
85
59%
95

95%
S7
.90%
96%'
S4?4
96
37

101%
107
95%
.91%
94
81%
76%
66

J'V.
' 58
53
.83%
1011-',
<«%
S«%
105%
90%
!«%
78
117%

.99%
103%
9<"i%
87%
103
fiJ%
STV.
82"
94
.82%
.99

Net
Close. ch.

If6%
60%9Tt%

14% 49 Wabash-Plttshurg second fours. 19
Ex-ititerest. Total sales for, the week, including $77o,000 government and

munlc'tr-al bonds, were $11,343,000.

1'6
S9T,
IS

+ 3W
+ 1%
+ 2
+ *%

97%+ %
84%4-l
97%+ 1%,
37.3
101%+ 1%
1081,4+1%
96+1%
.91%-1%
95 + 2
93+2
T6%- %
70 + 3%
lf6 . %
60 +5.
56 + 4%
.83%+ 1%
wm %
.>-,%+ %
fs 1
105%-r- 21^
9'2%+ U4

81.1
117%-ll%
78%+ 1%

.105%+ 1
;i03%-i- 2%
9X%+2
S»%+2
108
C4%. %
88
82 + %
91-1
.82%+ 3
.99 4-1%
100 + 3
100 + 2%
"99%4- 1%
.85%+ li^
S6%+ 1%
W%+ 1%
80
.47%+2%
in6%4- %
90 + %
19+1

FINANCIAL SITUATION
RAPIDLY CLEARING

Prcniium on Gold Disappearing,]
Causcd Hopeiul

Fccling.

MERCANTILE PAPER DEMAND

Stock Market Remains Firm Dc-
spite tlie/ Bad News from

Several Railroacls.

NEW TORK. January 5..The open¬
ing of the new year sops a dlsposltlon
tcflected In tho ilnanclal markets to
turn froin the' contemplatlon of mourn-
ftil yesterdaya and to look forward
wlth hope and confldenee to Iho fuiuro.
The. conviction la llrmly based that
decided Improvement Is ahead, liiit thls
convlntlon has been tempered hy some
anxlety ovor a posslbly rcmnant of
uuplcnsant consequences of the finan-
c:al crlsls yetto be gono through. A|
speclal fleld of uneaslness was tho
provision for the annual settlemcnt ln
tho money markets, whlch was un-
usually heavy, whlle the resotirces of
the money market, although ropldly
Improvlng, wero stlll much Impalrcd.
The snioothness wlth whlch the turn
of the year was effected went far to
encoiirage aentlment and to establlsh
the confldencethat steady Improvement
In the flnanclal posltlon was to bo ex¬
pected honceforward. The call money
rate dld not get hlgher than 20 per
cent.. whlch compares wlth a maxlmum
of 45 per cent. ln the corresponding
week of last year and 125 per cent. in
the year precedlng.

I'remlum Dwladltng.
Stlll more signlflcant of the growing

Improvement of tho posltlon was the
rnpld dwlndling and dlRappearance of
the pre.mlum on gold. which slgnallzed
the flrst business day of the. ne.w year.
So long as the premlum persisted an
Insurmountablo obntacle remalned to
the 're-establlshment of a normal bank¬
ing posltlon. 'i
The London market was so far reas-

sured by thls development that a rapld
deollne ensued ln the London discount
rate, and the Bank of England was
constralned on Thursday to mark down
Its official discount rato from 7 to 6
per cent., In order to avold loslng touch
wlth the money market. Tho 7 per
cent. bank rato was the slgnal of con-
tinued dlstrust In tha outstdo world
of the American posltlon, and Its aban-
donment marks the return of falth ln
the passlng of our crlsls. Jn New Tork
additlonal funds havo appeared In the
time loan market, and buginess ln that
department has taken on some degree
of actlvlty, although Interest rates con-
tinue hlgh.

Demand for Paper.
Growing demand for high-grade

mercantlle paper also offers promlse of
rellef from one of the most threaten-
Ing sourees of embarrassment to come,
growing out of the heavy maturlties
falllng due in that department from
.tlme to tlme. The shrinkage in buying
power, whlch has gone wlth the flnan¬
clal upheaval, the slowness of collec-
tfone, and th© strlngency of the moneymarket, which offered small prospectof adequate aecommodatlon for the
extenslon of, needed credlts. threatened
a combinatlon of clrcumstances from
which disastrous consequences were
;dreaded.

Crodlt experts in -the New Tork
banks are more hopefm of needed ae¬
commodatlon belng forthcornlng to" fa-
cilitate the process of llquldatlon. whichIs a. recognized necesslty, to some ex¬
tent, in commercial affairs, and which
lt is now hoped may be conducted wlth
deliberatlon and good order. The pub¬lication of the bank statement at the
close of the week dlsclosed tho freeInflow of currency to Xew Tork for theweek. This development ls of the ut-
mostlmportance.'as marklng the pass¬lng of the feeling of dlstrust of theNew York banking posltion and prom-ising a rapid re-establishment of thenormal posltlon. It. thus happens thatthe flnanclal markets have been dls¬
posed to ignore some immediate un-favorable 'factors in affairs. cheeredby the brlghtening flnanclal prospect

Market In Flrm.
A strlking example of thls was af-forded ln the stock market of the flrstday ot the new year. There convergedon this market the news of the ap¬pointment of recelvers for the SeaboardAir Line Railway and the reports fromWashlngton of an lntended suit by thegovernment to compel the dlssolutiotiof the Harrlman rallroad merger. Themarket wavered under this shoek. butthe effect was temporary, and a strongrecovery ensued before tha end of theday. The course of rallroad oarningsreported was another restralnlng factoron immoderato entliuslasm over valuesSeveral of the great rallroad svstemsir.cludtng notably the Atchlson and thePennsylvanla, showlng a heavy inroadon last year's level of net earnlngs Inthe return for November. owing to theheavy cxpanslon of operating expensesBuslness Fiilllug off.
Rallroad trafflc offlclalsrin reportingtho more recont course of trafflc, makecandid acknowledgment of the' rapidshrinkage in the movement of merchan¬dise of all deserlptions, except grainand of thelr Inability to dlscern a prob¬able source of early Improvement.The bond market is scanned "with

some attention and interest from dayto day to detect evldence of a renewedflow of floatlng capltal Into invest-
mants. Some increase of actlvlty wasdiscoverable last week. but the demand
was moderate, in spite b'f the largedlsbursementii or the dlyidends andinterest to'supply. a fund for relnvost-
ment.

LOCAL PRODUCE MARKET
The prodnce market had perhansthe most satlsfaotory flrst weok ufterChrlstmas known In some years. Thehollday demand had cleaneil up most

of tho stoc-ks, especlally ihoso of llve
and dressed poultry and eggs. Receiptshavo boen Ught and have been bought
up wlthout hesltatlon. Gamo of all
descrlptions except such as has gonaout of season has been plentlful. Tho
demand for fresh laid eggs has been
clullor than usual on aceount of large
quantlttes of cold storage eggs, whlch
hold at stlff prloea.

BUYIN^^IRGINIA~FARMS
More Tbau 3.10 People llave Lately Lo-

euted Nenr t-hnse City,
CHASE CITY. VA- January 5..With-

in thw past eli-hteen months over 350
people have been looatcd In this i-oiin-
tv. chiefly in the viclnlty of Chaso
Clly. They ranie from tho States of
Nofth and South Carollna, and are

I practlcal farmers. They apld lands at
' high. prloes and reinvested here at low

One' man says his grandfather left
thls section I" ,h0 twentles because
lands were too hlBh priced, and lonated
in Cleveland county. N. C. when prices
thero' were low- Now hls grandson
comes back to tho same locality and
buys lands wlth conditions reversod.

| His name Is Herndon, and ho has found
. many conneotlons, but nono wlth hla
I name.

Some of these men from ,the Caro-
llnas ralsed cotton lunt yeaj-, and¦ th«

l vlold wa.s very satlsfactory, Thoy
prefer the culUva>iljn of cotton to that
-of tobacco. There aro. cotton gins al¬
ready lu operation, and lt ls not an
unusual. Blght tn fee golng nlong the

a thlghways wagon loaaa of aeod co»"*on>.[.h tlio neareat ffl»...

finanti&L

WANTED!
Men Who Can Sell Life Insurance

Thls company wrote moro new Insurance In Vlrglnia ln
'1007 than any other company. In 1908 It lntends to wrlte

TWICE AS MUCH AS ANY OTHER COMPANY.
WE HAVE

THE MBANS, THE OROANIZATION AND THE
MOST ".SELLABLE** POLICIES EVER ISSUED.

Write u«.

American National Life
Insurance Company,

LYNCHBURG, - VIRGINIA.
~i WALLACE A. TAYLOR, PRESIDENT.

BANK OF RICHMOND
Comcr Ninlh and Main Streets.

Capital and Surplus, - $1,500,000
Offers to patrons every faclllty and aceotimodatlon' con-

sletent wlth conservatlve banking.
Interest allowed on deposits ln Savings Department.
Foreign Eschange bought and sold.

Depositary for the State of Virginia and Cityof Richrnond

ACTIVE ACCOUNTS
OF

INDIVIDUALS, FIRMS, CORPORATIONS SOLICITED. .

CommeTcial Paper Discounted and Loans Made on Negotiable Securilies

National State Bank
1111 EAST MAIN STREET,

RICHMOND, - - - VIRGINIA

TNTEREST PAID ON SAVINGS DEPOSITS.

SYNOICATE EXPIRES
Convertible a's, Unsold, Returned
to Subscribers.Decline in Bonds

Due to Liquidation.
NEW YORK, January 5..Wall

Streefs attention has been centred for
the last few days on the Norfolk and
Western convertible 4 per cent. bonds,
whlch have suHered severe decllnes ln
the bond market. Notlces have ap¬
peared at the same tlme that the Guar-
anty Trust Company and several bank¬
ing houses were ln tho market to buy
and sell these bonds.

It was learned yesterday that the
syndlcate agreoment under which the
convertible bonds were underwrltten
termlnated on December 31st, wlth the
securities practlcally unsold. The al-
lotments were thereupon turned over
to the syndlcate partlclpants, several
ot whom began to liquldate thelr hold-
Irgs in the bond market.
Four blocks ot these bonds, aggre-

gatlng $35,000, were sold ln- the market
or. Thursday at the followlng succes-
slve prlces: SO. 79, 78 and 79. Thls
represented a decline of two polnts.
After these sales were made there ap¬
peared the publlshed offers by the
Guaranty Trust Company and prlvate
banking houses to buy the bonds...and
the result was that there' wa* only
one sale ln the market, or $10,000 con-
vertlbles at 79. As the bonds" were
undorwritten at 98, it ls understood
that somo of the bondholders are seek-
Ing to average up thelr Inyestments by
purchascs made at 7S.and 79..
Asone of tho Norfolk)and Western

Interests expressed it, "these bonds
were offered to\the publlc at an un-
fortunate tlme." \
The otrerlng was niade to the road's

sliareholders orlglnally late tn 1906.
Tho bond Issuo to tho amount of $34,-
nOD.OOO was authorized in October,.-1506,
Tho trustee of <he Issue ls the Guar¬
anty Trust Company. The bonds may
bo called ror redemptlon at 105, and
Interost on any Interest day arter June
1, 1917, and prlor to that date may
bo converted Into common stock' al
the holder's optlon.
Shareholders ot record December 22

19UT>;- had the prlvllege of suhscribl*e
at pnr to the extent of one-slxth of
thelr stock for $11,576,000 of tbe con-
vertlbles, -10 per cent. of the subscrip-

IMrORTANT C11ANGB IN, SCIIEDUI.E
1L, F. & P. II. R., 1SKF13CTIVE 5IO.V-
UAY, JANUARY O, 1008.

Northbound.
Leave Byrd Stroet Statlon 6:20 A. 51

dally. instead of 6:35 A. M.. and Mair
Street Statlon 6:10' A. M. dally, lnsteu<
of 7:00 A. M., Washlngton and beyond
Ashland accommodatlon leavlng Klbn
12:30 P. M. wlthdrawn. Leave Elba 5:00 1'
M., Sundays only, Jnstoad' of 5:45 P
M., local to Washlngton. Leavo Klb£
6:35 P. M, week days, Asnland accom-
morlatlon. Leave Maln Street Statloi
6:15 I'- M. dally, Instead of 6:45 P. M.
Wtish-lngton and beyond.
Comntenolng Thursday, January 9th

loave Byrd Streot S'tatlon 7:05 A. M.
except Mondays, and Maln Street. Sta¬
tlon 9:20 A. M. dally, Washlngton anc
beyond; all Pullman cars.

Soutliliound.
Arrive Elba 6:40 A."M. week days

Ashland nocommodation. Accommoda¬
tlon leavlng Ashland 10:00A.M. week dayj
tor Elba wlthdrawn. Leavo Washlng
ton 8:15 A. M. week days Ashlanc
11:44 A. M., arrive Byrd btreet Sta
tlon 12:35 P. M., local stops. Arrlvt
Maln Streot Statlon 2:15 P. M. dally
lnstead of 12:20 I'. M. leavlng Wasli
Ington 11:05 A. M. Traln leavlns
Wnshlngton 11:15 A. M. arrlvtng Byn
Streot Statlon 3:45 P. M.. wlthdrawn
Arrlvo Maln Street Statlon 10:40 P. M
dally and Byrd Street Statlon 11:30 P
M. weok days from Washlngton ani
tieyoncl: nll Pullmaiis. Arrive Mall
Streot Statlon 12:45 A. M. dally. in
stsad of 9:15 P, M. from Washlngrtoi
and beyond.No other changes in arrlvals and do
partuves ln lUoftmond.

p ^^
V.-j Trafflg Manaser.

Money to Loan
BT THB

Life Insurance Co. of Virginia
oa dealrably located buslness or resldence
property. For terms and conditloos call o»
or address

Mr. J. T. Lawrence,
HOME OFFICE, RICHMOND, VA.

tlons to be pald between January 26
and January 31,, 1907, and.60 per cent.
on or before May 81, 190". Tlie bonds
were lsauable June 1. 1907.
The result of the stock offering was

disappolntlng, and an underwrltlng
syndlcate was formed, the managers of
whlch were the Guaranty Trust Com¬
pany and Brown Brothers & Co. Tho
securlties were taken over at.par, less
2 per cent. It was felt that the com¬
pany would not sell therri for less than
par, slnce they were convertlble Into
stock at par,
The tlme, however, had Brown less

propitious than ever for tho sale of
bcnds, and the syndlcate agreement
explred slx months ago. wlth the bonds
unsold. The agreement was then -ex-
tended for another slx months, tho
period tormlnatlng last Tuesday.

'HAS SURGEOX IN COMMAND.

Captala Stokos Asalsrucil to Ilo-ipltul
Shlp, Itellef.

"vVASHINGTON. D. C. January 5..
Actlng under orders of the Presldent,
Secretary Metcajf yesterday slgned tht
orders asslgntng Surgeori Charles F,
Stokes. to the command of the hos¬
pital shlp Rellef, which is belng fltted
out at Maro Island, Ca!. with a .full
hospital equlpment for speclal duty wltv
the'battleshlp fleet. The secretary saic
that accommodatlons will be aft'ordec
on the vessel for about 250 slck per-
sons. Other medlcal ofllcers wlll b<
asslgned to the vessel as asslstants tc
Surgeon Stokes. Arrangements are tc
be made for securlng a merchant crew
and master. Secretary Metcalf do-
clined agaln to-day to say anything
about the controversy over the com¬
mand ot' the Rellef, whlch resulted ir
tlia reslgnatlon ot Admlral Brownsor
from the head of tho Bureau ot Navi¬
gatlon.

ftteamuoata.

Vnrginia Navigatlon Co/s
* JAMES UIVER DAY ITSV.
STEAMER POCA1IONTAS LEAVES FROS

OLD DOMINION WHARF MONDAY. WED
NKfcDAY aad FRIDAY at t A. M. tor Nor
folk, Portsmouthi Old Polnt, Newport Newi
Claremont and James Rlver landliigs. con
ncc'tliiK at Old Polnt 1'or AVashlngton, Baltl
more and tho Nurth. Staterooma reserve
for tlie niirht at moderata prlcas on Poca
hcntns. Klectrlc cars dlrort to tlie wliart
Tickets on sale at Rlchmond Transfer Co.
SIO East Miiln Htreet;'808 Eaat Maln Streot
or on wharf or steamer. Fare to Norfolk
one way, $1.26. Round trlp, 43.50; secom
ClltSH. $1.00.
Frelsht received for above-nnmed place

nnd all polntH ln Eastern Vlrglnia, Nortl
Carollna and tlie East..

Merchants and Miners Transportation Co
Norfolk tn Bostou, Slam, and

Provldence, R. I.
Steamers leavo Norfolk for Boston Mon

day, Wodnrsdiiy and Frlday; for Trovldeno
Tuesday aml ffaturday, at 6 P, M. Pas
sengora and I'relKlU taken for all New Eng
land points. Tickets on sale at C. & O
R>\, N". &¦ \Y, Rs". offloea und Noa. SOS an>
£19 East Maln.

European Excursions
If you i.re conteraplatlng a Trlp "Any

where." don't make resorvatlons or pur
ohase tickets untll you

"Ask Mr. Bowman."
He knowa, He repreaems all AtlantU
Trnnsitliuittc Faelflo and Orleutal Steam
.hlp LInes, Thus. I'ook * Son, Frank <
Clark and the Eager Toure. Sells Travolen
t'hio'ks, ILetters of t'redit, Aroldent and I.il
liauirouce. Everythlner tor tlie Traveler,

S. H. BOWMAN,
Steamehlp and Tourlst Agunt,

808 Eaat Main Strmmt, Richrnond, Va
Tel#phon« S\M.

^ JTatronU© iiome luduttw-

. * . **. *i .' ft POTOMAO R. R.
TRAINS LBAVB RICHMOND . NORTW-

WARD.
6:10 A. M..Dallsr.Maln at, Through.
6:20 A. M..Dally.-Byrd St. Through.
7:30 A. M..Week Days.Blba. A«hl»n«

Aeenmmodittlon.
8:10 A. M..Dally.Byrd Street. Throu*»,

Local atop*.
1-;:»1 Noon.We«k Days.Byrd St. Throuirn.
4:00 F. M..wnek Days.Byrd- St. Waih-

Ington Accommodatlon.
8:00 V. 51..Sunday only.Blba. Wtsblng*

ton Accommodatlon.
1:15 p, M..Dally.Main St. Through.
C:3o P. M.Week Days.BIbn. A«hlan#

Awmmmodatlon.
S:20 P. M..Dally.Byrd St. Through.
TRAINS ARRIVB RICHMOND.SOUTH-

WARD.
f:10 A. M.Weok Days.Elba. Ashlondt

Accommodatlon.
7:80 A. M..Dally.Byrd St. Through.
8:23 A, M..Wiek Days.Byrd St. Wash¬

lngton Accommodatlon. .

1C:,15 A. M..Sunday only.Blba, Washlng;-
> ton Accommodatlon.

12:33 P. 51..WeekDays..-Byrd St. Through.
t.ocal stops.S:ls P. M..Dally.Maln St. Through.

5:40 P. M.-*-Weok Daya.Blba. Ashland
Accommodatlon.

7:15 P. M..Dally.Byrd SL Through.
0:00 P. M,.Dally.Byrd St. Through. Lo¬

cal atop*.
10:40 P. Jf..Dally.Maln St, Through. All

.Pullman cars.
11.30 P. M..W>efc Days.Bynl St. Through.

AII Pullman car*.
12:43 A. M..Dally.Maln St. Through.
NOTE..Pullman Sloeplng or Parlor Car»

nn ali above trnlno, except local accoEWM*
datlona.

All tralns to and from Byrd Street flafr.
tion stop at Elba,
Tlmo of arrlval and departures and aagjr

nectlons not guarantesd.
C. XV. CTJLP, W. P. TATLOR,

Qftn'I Supt. Traf. Mgr.

Southern Raiiway.
TRAINS LEAVE RICHMOND.

N. B..Followlng ichedule flgures pub¬
llshed only aa lnformation, and ara not
gruarantaed:
7:00 A. M..Dally.Local for Charlott«.

11:15 A. M..Dally.Llmlted.Buffet Pull¬
man to Atlanta and Blrmlngham, Nauv
Orleans, Mr.mphls. Chattanooga, and
all the South. Through coaoh for
Chase Clty, Oxford. Durhom.

6:00 P. M..Ex. Sunday.Keysvllle Local.
11:30 P. M..Dally.Llmlted Pullman ready

9:30 P. M. for all tho South.
YORK RtVBR LINB.

4:S0 P. M..Ex. Sunday.rTo West Point.
Conneotlng for Baltlmore Mond»g>,
Wednesday, Frlday.

8:15 P. M..Monday, Wednesday and Trt-
day.Local to West Point.

4:30 A. M..Ex. Sundays.Local to W««
Point.
TRAINS ARRIVB RICHMOND.

«:55 A. Mt. 8:10 p. M..From all tho Sonth.
4:10 P. M..From Charlotte. Ralelgh, Dur-

ham. Chase Clty and local statlona.
8:40 A. it..From Keysvllle.Local.
8:20 A. M..From West Point, and from

Baltlmore Wednesday, Frlday and
Sunday.

10:45 A. M.. 5:15 P. M.Local from Waat
Point.

C. W. WESTBURY. D. P. A..
920 E. Maln Street. Phone 45S.

Chesapeake & Ohio Railway
9:00 A. M / Fast dally traina to Old Polag
4:00 P. M.\ and NorfolK.
7:4CA. M..Dally. Local to Nfwport NtMPB.
6:00 P. M..Dally. Local to Old Point.
<>,tin i> w f Dally. Loulaville. Clncinnati.
11:00 P.M") Chlca«° *nd st- Louia Pullman

10:00 A. M..Dally. Charlottesvllle. -'except
Sunday to Hinton, except Sat¬
urday and Sunday to Clncinnati.

5:18 P. M..Week Days.Local tO'Gordons-
villc.

10:00 A. M..Dally. Lynchburg. Lexlngton.
Va., and Clifton Forge.

5:1! P. M..Week Days.To LyneMarg?.
TRAINS ARRIVE RICHMOND.

From tha East.9:40 A. M., 11:43 A. 31,
7:f.O P. M., 8:15 P. M.
Maln Line West.7:30 A. M., *«:J0 A.'M..

3:U P. SL. 7:43 P. M.
James Rlver Line.-S:35 A. M., 6:45 P. la.
* Dally except Sunday.

ONLY ALL.RAIL LINB TO' NORFOLK.
Leave Byrd Street Statlon. Richmond.

In Effect December 1. 1907.
FOR NORFOLK: 9:00 A. M-, 3:00 P. Si.

and 7:25 P. M. dally. i
FOR LYNCHBDRG. THB WEST AKB

SOUTHWBST: 9:00 A. M.. 13:10 P. M. ana
9:4i> P. M. dally.
ARRIVB RICHMOND..From Norfolk.

11:30 A. M. and 6:60 P. M..dally. From the
West, 7:40 A. M.,' 2:05 P. M. and SS50 F. 3T.
dally.
Pullman Parlor. and Sleeplng Cars. Cafe

Dlntng Cars.
W. B. BBV1LL. C. H. BOSLBY.

Oon. Pas. Agent. Div. Pas. Agent.

Seaboard Air line Railway.
SOUTHBOUND TRAINS SCHEDULED TO

LEAVE RICHMOND DAILY.
9:15'A. »L.Local to Norllna, Raleish.

Charlotte, Wllmington. 2:25 V. M..Bleep-
ers and coaohes. Atlanta, Blrmlngham. Sa-
vannah. Jacksonvlllo and Florida polnts.
10:15 P. SL.Florida Llmlted. 12:55 A. M..
Sleepers and coaches, Savannah, Jackson-
vllle and Southwest.
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DAILY.
6:05 A.'M.: 9:15 A.'M.,' Florida'-Llmlted;

6:03 P. M.; 6:35 P. M.

Richmond and Chesapeake Bay R'y
Electric tralns.. to and from Ashland, atap-

pini: at Ihte'rmodlate stations upon slgnal.
dAily.

Leavo .Richmond (Broad and Laurel
Stieets).6:05. 7:10. 8:10. 3:10, 11:10 A. »..
1:16. 2:10. 3:10. 4:10,- 5:10, 6:10, 7:10, »:1»,
9:10. 11:30 P. M.
leave Ashland.5:56, 7. S. 9. 10 A. M.; lt

noon. 2, 3,*4,. 6,- 6, 7. 8, 9. 10:30 P. M.

Richmond and Petersburg Electric Railway
Cars leave corner of Seventh and Pdrrf

Streots. Manchester. 'every hour (on tu
hnur) fromvS'A. M. to 10 P. M. IX. P. M.
car to Chester. Last car. 12 mldnlrtv.
through to PetersburfT. Llmlted car, 5:41
F. M.. daily, except Sunday.
Cars loave Petersburg. foot of Syeamora

Street, every hour from 6:35 A. M. to 10:35
P,- M. Laat car, 11:40 P. M.; llmlted car.
7:1 J A. M. dally except Sunday,

All cars from Petersburg connectlng Rich¬
mond caru.

6
efetcamtjoatg.

LD DOMINIOPf
STEAMSHIP CO.

Night Line for Norfolk
Leave Richmond every evening (foot .Ash

Street) at 7 P. M. stopplni! at Newport
Nows en rome. Fare, J2.00 one way; 54.00
rcund trlp, Includlng utatrtroom bcrth: meala
uitru. Street cars to steamer's wharf..-'

FOR NEW YORK
Vla Nlght Llno Steam<*rs <except Saturday).
niuklng connectlon ln Norfolk wlth Maln
Llnn Ship follou-inir dny ut 7 P. M.; u!s*
Norfolk nnd Western Ry. at » A. M. and 4
P. M.: and Chesapeake and Ohlo Ry. at .
A. M, and 4 P. M., nrnklng connectlon dally
t'oxcept Sunday) at Nurfolk wlth Maln Llna
Bhlps Balllnxr 7 P. M> Tlckets S0S E. Maln
St. Richmond Transfer Ca., 810 E. Main St-.
Tho Jefferson, Murphy's Hotel.

The Clyde Steamship Company
PVULADELPHtA.

RICHMOND AND NORFOLK'LINB.
Frelght recelved and delivered dally «t

0- & O. Ry. Co.'a Dopot. SeventMWlv and
El'Ottd Streets. H. K. WOODF1N, Sollcttln«
AK«nt. Clyda Line- Wharf. Phone 510.

Richmond Transfer Co,
UNION BAILBOAD AND 'VVLLXtXS

07FI0K.
810 T.. Maln St,, Murphy and Jeffenoa

MottiI».
CITY nCKET AOENTS 1'OR ALL IIXM.
11AOGAGK CALLED I'OR A>'» CHECKKO

ritOM HKSJOENOE.
f.KNKBAL EUROPEAN STUlMsHU?

AGENTS.
w ATXBACTO'E BOOKLKTa,


